Downtown Improvement Grant Fund (DIGF)
Program Summary - mMay 2025

Eligibility
Applicants must be:

= An Individual, For-Profit, OR Not-For-Profit entity.
= Owner of the property proposed for improvements.
= Current with all City, County, School Taxes, Water & Sewer User Fees.

= Capable to finance the entire Project (100%) up front.

Properties must be:

= Commercial or Mixed-Use; Strictly residential properties are not eligible.

= Located in the DRI Target Area (see the attached map).

= Priority for visually important properties (primarily East and West Main Streets).

= Free of outstanding code violations unless those will be corrected as part of the Project.

= Have sufficient PAID hazard insurance to cover outstanding mortgages and the total
amount of Downtown Improvement Grant funds to be provided by the City.

Financing Overview Eligible Activities

= Award amounts generally between $10,000 [ Projects should focus on:
and $100,000 based on Applicant Need and
Downtown Impact. = Facade / Storefront Renovations

= DRI Award will fund up to 80% of the Total ® Interior Fit-up for Tenants
Project Costs as determined by the City and = HVAC, Electrical, Plumbing
the Contractor Selection Process. = Building Code Issues

= Applicant CASH Contribution of 20% of the = Business Equipment & Machinery
Total Project Costs including architectural
design, bid specifications, and required
environmental review work. =  Upper-story Residential Apartment

= Energy Efficiency Upgrades

=  Fjve-Year Commitment to own and maintain SRR MReE e

the property, secured by a recorded Lien. = Historic Preservation

Funding for the Downtown Improvement Grant Fund is provided by NYS Homes and Community Renewal under the
Round 5 Downtown Revitalization Initiative (DRI) grant awarded to the City of Little Falls.
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Program Summary - may 2025

The City will use the following criteria to prioritize Project Applications:

= Buildings that are visually prominent within the Downtown (generally along East and West
Main Streets and commercial side streets within the DRI Target Area).

= Renovation of Upper-story Apartments.

= Historic preservation and/or stabilization projects (for buildings listed or eligible for listing
on the National and/or State Register of Historic Places).

= Projects that will reduce or eliminate blight, contribute to the economic revitalization of
the Downtown, and allow a new or existing business to locate, expand, and create jobs.

NEW for 2025!

The City is offering two (2) NEW Eligible Project Categories:

=  Small Business Assistance - Up to $50,000 in grant funds for the purchase of permanent
equipment and/or machinery to help start a business or expand an existing firm, including
commercial Tenants (Applicants do not have to own their building).

= Minor Exterior Repairs - $10,000 to $25,000 in grant funds for minor exterior work including
painting, new business signs and awnings, and lighting.

For these and the other Project Categories, grant funds will reimburse 80% of the eligible “hard” and
“soft” project costs, as approved by the City in accordance with DIGF Program Guidelines.
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